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(Address) (City) (State) (Zip Code)

CHECK ONE:

Certified Public Accountant

Public Accountant

Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

*Ciaimsfor exemptionfi·om the requirement that the annual report becovered by the opinion of an independent public accountant
must be supported by a statement offacts and circumstances relied on as the basisfor the exemption. SeeSection 240.17a-5(e)(2)

Potential persons who are to respond to the collection of
information contained In this form are not required to respond

SEO 1410 (06-02) unless the form displays a currently valid OMB control number.



OATH OR AFFIRMATION

John Johnson , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

The Spartan Group LLC , as

of December 31 ,20 18 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director hasany proprietary interest in any account

classified solely as that of acustomer, except as follows:

PLEASE SEE

NOTARY SEAL ON Managing ctor /
ATTACHED PAGE T PtoCBSSi%

Notary Public [[.8 i 52019

This report **contains (check all applicable boxes): DC
0 (a) Facing Page. WaSNO E'
/ (b) Statement of Financial Condition.

(c) Statement of Income (Loss).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

] (i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

[] (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPCSupplemental Report.
(n) A report describing any material inadequacies found to existor found to have existed since the date ofthe previous audit.

**Forconditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



JURAT

A notany public or other officer completing this certificate verifies only the identity of
the individual who signed the document to which this certificate is attached, and not
the truthfulness, accuracy, or validity of that document.

State of California

County of Los Angeles

Subscribedand sworn to (or affirmed) before me on this day of ESNJ , 2019,

proved to me on the basis of satisfactoryevidence to be the person(s) who appeared before me.

LosAngelesCounty
Commission# 2173547

MyComm.ExpiresNov24,2020

Signa (seal) ''''''''

PTIONALINFORMATION INSTRUCTIONS

Thewordingofali JuratscompletedinCalifomiaalterJanuary1,2015mustbe in thefonn
assetforthwithinthisJurat Thereareno exceptions,if a Jurattobe completeddoesnot
followthisfonn,thenotarymustcorrecttheverbiagebyusingajuratstampcontainingthe
correctwordingorattachingaseparate)uratformsuchasthisonewithdoescontainthe
properwording.In addition,the notarymust requirean oath orafiirmationfrom the

DESCR|PTIONOFTH.EATTACHEDDOCUMENT documentsigner regerdingthe truthfulnessof the contentsof the document The
document must be signed AFTERthe oathoraflirmation.if thedocumentwaspreviously

signed,itmustbere-signedinfrontofthenotarypublicduringthe)uratprocess.
T tieordescriptionof attachedd ument

• State and countyinformation must be the state andcountywhere the
document signer(s) personally appeared before the notary public.

K- ( 7 • Date of notarization must be the date the signer(s) personally
appeared which must also be the same date the jurat process is

7e-(L completed.
• Printthe name(s) of the document signer(s) who personally appear at

Numberof Pages DocumentDate |1 % Î¶ the timeof notarization.
( i • Signature of thenotary public must match the signature on file with the

office of the county clerk.

Additionalinformation • The notary seal impression must be clear and photographically
reproducible. Impression must not cover text or lines. If seal impression
smudges, re-seal if a sufficient area permits, otherwise complete a
different jurat form.

+ Additional information is not required but could help
to ensure this jurat is not misused or attached to a
different document.

+ Indicate title or type of attached document, number of
pages anddate.

• securely attach this document to the signed document witha staple.



BRIAN W.ANSON·

Certified Public Accountant
18401BurbankBlvd.,Suite 120,Tarzana,CA 91356• Tel.(818)636-5660 -Fax(818) 401-8818

REPORT OF INDEPENDENT·REGISTERED PUBLIC ACCOUNTING FIRln

To the sharehokÍes' andBoard of Members of The-Spartan Group,LLC .

Opinionen the'Financial Statements
I have audited the accompatiying statement of financial condition of The Spartan Group, LLC as of
Decembér 31,2018,the related statementsof operations, changesin members'.equity, and cashflows for
the year then ended,and the related notes·(collectively referred to.as the financial statements).In my
opinion, tlie financial statements presentfali·ly, in all material respects,tlie filiancial position of The Špartan
Group, LLÖas of-Deöémber31/2018, and the r'esults of its operations:atid its cashflows for the year then
endedin conformity with accounting principles generally acceptedin the United Statesof America.

Basis for Opinion .
These financial statements are the responsibility of The Spartan Group, LLC's management.My
responsibility is to expressan opinion on The Spartan Group,LLC's financial statementsbasedon rny -

audit.I am a public accounting firm registered with the Public Company Accounting Oversight Board
(United States)(PCAOB) and, am requiredto be independentwith respectto The SpartanGroup,LLC in ·

accordance with the U.S.federal securities lawsand the applicable rules andregulations of the Securities .
and Exchange Commission airdthe PCAOB.

I corducted my audit in.acemdancÃwith the standardsof the PCAOB.Those-standards.require..thatI plan . .
and perform the audit to obtain reasonableassuranceabout whether the financial statements.arefree of
material misstatement,whether due to error or fraud.My audit included performing proceduresto assess
the risks of material misstatementof the financial statements,whether dueto error oi·fraud, andperforming

procedures that respond to those risks.Suchprocedures included examining,on a test basis,eviderice
regarding the amounts and disclosures in the financial statements.My audit also included evaluating the

accounting principles used and significant estimates made by management, as evaluating the overall
presentation of the financial statements.I believe that my audit provides areasonáblebasis for my opinion.

Supplemental Information
The information contained.in Schedule I, II, and III ("SupplementalInformafion")hasbeen subjectedto
audit procedures performed in conjunction with the audit of the Company's financial statements. The
Supplemental Information is the responsibility of the Company's manageme:at.My audit procedures.
included determining whether.the SupplementalInformation reconciles to the financial statementsor the
underlying accountingandother records, asapplicable,andperforming proceduresto test the completeness
and accuracy of the information presentedin the SupplementalInformation..,Infórming my opinion on the
Supplemental Information, I evaluated whether the Supplemental Information,. including its form and
content is presented in conformity with 17 C.F.R.§240.17a-5.In my opinion,SchedulesI, II, and III are
fairly stated, in all material respects,in relation to the financial statementstaken asawhole.

Brian W.Anson
Certified PublicAccountant
I have served asThe Spartan Group, LLC's auditor since2014.
Tarzana,Califomia
February 8, 2019



The Spartan Group LLC

Statement of Financial Condition

December 31, 2018

Assets

Cash $ 42,265

Accountsreceivable 29,663

Fixedassets,net of accumulateddepreciatlon:
Equipment and furniture 30.099
Leasehold improvements 17,055

Total fixed assets,net of $58,524In accumulateddepreciation 47,154

Prepaid expenses 52,008

Rent deposit 5,658

Total assets $ 176,748

Liabilities and Members' Equity

Liabilities

Accruedliabilities $ 820

Members' equity

Total members' equity 175,928

Total liabilities and members' equity $ 176,748

The accompanying notes are an integral part of thesefinanciai statements
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The spartan Group LLC

Note i: GENERAL AND SUMMARY OF SIGNiFICANT ACCOUNTING POLICIES

Generai

The Spartan Group LLC(the "Company")is a Limited Liability Company operating as a registered

broker/dealer in securities under the Securities and Exchange Act of 1934. The Company is a

member of the Financial industry Regulatory Authority ("FINRA")and the Securities investor

Protection Corporation. The company raises capital for corporate clients as a placement agent on a
best-efforts basis and provides advisory services for mergers and acquisitions.

Under its membership agreement with FINRAand pursuant to Rule 15c3-3(k)(2)(i), the Company

conducts business on a fully disclosed basisand does not execute or clear securities transactions for

customers. Accordingly, the Company is exempt from the requirement of Rule 15c3-3 under the

Securities Exchange Act of 1934 pertaining to the possession or control of customer assets and

reserve requirements.

Summary of Significant Accounting Policies - General

The presentation of financial statements in conformity with accounting principles generally accepted
in the United States of America requires management to make estimates and assumptions that

affect the reported amounts of assets and liabilities and disclosure of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenue and expenses

during the reporting period. Actual results could differ from these estimates.

Accounts receivable are stated at face amount with no allowance for doubtful accounts. An
allowance for doubtful accounts is not considered necessary because probable uncollectible

accounts are immaterial.

Equipmentis stated at cost. Repairs and maintenance to these assets are charged to expense as
incurred; major improvements enhancingthe function and/or useful life are capitalized. When
items are sold or retired, the related cost and accumulated depreciation are removed from the

accounts and any gains or losses arising from such transactions are recognized. Equipment is

depreciated over its estimated useful life of three (3) to five (5) years by the straight-line method.
Purchases over $3,500 are capitalized.

The company has evaluated events subsequent to the balance sheet date for items requiring
recording or disclosure in the financial statements. The evaluation was performed through the date

the financial statements were available to be issued. Based upon this review, the Company has

determined that there were no events which took place that would have a material impact on its

financial statements. Management has reviewed subsequent events through February 8, 2019.

FASB ASC 820 defines fair value, establishes a framework for measuring fair value,and establishes a

fair value hierarchy which prioritizes the inputs to valuation techniques. Fair value is the price that
The accompanying notes arean integral part of thesefinancial statements
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The Spartan Group LLC

Notes to Financial statements

Year Ended December 31, 2018

would be received to seli an asset or paid to transfer a liability in an orderly transaction between

market participants at the measurement date. A fair value measurement assumes that the

transaction to sell the asset or liability occurs on a principai market,or in the absenceof a principal

market,on the most advantageous market for the asset or liability. Vaiuation techniques that are

consistent with the market, income or cost approach, as specified by FASB ASC 820 are used to
measure fair value.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure fair value into
three broad leveis:

• Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or
liabilities the Company has the ability to access.

• Levei 2 inputs are inputs (other than quoted prices included within Level 1) that are

observable for the asset or liability, either directly or indirectly.

• Level 3 inputs are unobservable inputs for the asset or iiability and rely on management's

own assumptions that market participants would use in pricing the asset or liability. (The
unobservable inputs should be developed based on the best information available under the

circumstances and may include the Company'sown data.)

As of December 31, 2018, the Company had no levels to measure.

Summary ofSignificant Accounting Policies- Revenue

A.Significant Accounting Policy

Revenue is measured based on a consideration specified in a contract with a customer, and excludes

any sales incentives and amounts collected on behalf of third parties. The Company recognizes

revenue when it satisfied a performance obligation by transferring control over a product or service
to a customer.

Taxes and regulatory fees assessed by a government authority or agency that are both imposed on
and concurrent with a specified revenue-producing transaction, that are collected by the Company

from a customer, are excluded from revenue.

B.Nature of Services

The following is a description of activities - separated by reportable segments, per FiNRA Form

"Supplemental Statement of income (SSOI)"; from which the Company generates its revenue. For
more detailed information about reportable segments, see the Company's Form SSOI.

Fees earned: This includes fees earned from affiliated entities; investment banking fees, M&A

advisory; account supervision and investment advisory fees; administrative fees, revenue from
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The Spartan Group LLC

Notes to Financial Statements

Year Ended December 31,2018

research services; rebates from exchanges/ECN and ATS; 12b-1 fees; Mutual fund fees other than

concessionsor 12b-1fees; execution service fees; clearing services;fees earned from customer bank

sweep into FDIC insured products or from '40Act companies and networking fees from '40 Act

companies.

Net Gains or Losseson Principal Trades: This includes all realized and unrealized gains and iosses

from proprietary trading and market making activities and net gains or losses from "riskless"
principal transactions,

interest/Rebate/Dividend Income. This includes rebates and/or interest earned on securities

borrowings; reverse repurchase transactions; Margin interest; interest earned from customer bank

sweep into FDIC insured products and '40 Act investments and any interest and/or dividends on

securities held in the Company's inventory

Other revenue: This inciudes other revenue from other sources.

Summary ofSignificant Accounting Policies - ChangesIn Accounting Policy

The Company adopted Topic 606 "Revenue from Contracts with Customers" with a date of January

1,2018. As a result, it has changed its accounting policy for revenue recognition as detailed below.

The Company applied Topic 606 using the cumulative effect method - i.e.,by recognizing the

cumulative effect of initially applying Topic 606 as an adjustment to the opening balance of equity at

January 1, 2018. This was immaterial. Therefore, any prior reporting information has not been

adjusted and continues to be reported under Topic 606. The details of the significant changes and

quantitative impact of the changes are set out below.

The accounting for the Company's proprietary trading operations and lending activities (inciuding

securities lending andrepurchase obligations) are not considered within the scope of Topic 606.

Advisory services contracts for public and corporate finance activities may contain a variety of

promised goods and services.The Company may be engaged to assist its client and may promise due

diligence services, pre-transaction structuring advice, fairness opinions and the finding of

prospective buyers.The Company will need to determine whether each promised good or service is

capable as being distinct in the context of the contract because they are an input to the combined
output of selling the business.The Company will apply significant judgement to identify the

performance obligations and different conclusions may be reached based upon the specific terms

and conditions of the contract. Many contracts contain variable considerations (e.g.success fees).
The amount of variable consideration the Company can inciude will be limited to the amount for

which it is probable that a significant revenue reversai will not occur when the uncertainties related
to the variability are resolved.The Company will recognize the consideration allocated to specific

performance obligations when, or as, those performance obligations are satisfied. Retainer fees
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The Spartan Group LLC .

Notes to Financial Statements

Year Ended December 31, 2018

(nonrefundable), announcement fees and success fees would not be recognized until the

performance obligation has been satisfied (such as the close of sale). This may resuit in a change in
the timing of recognition of the retainer fee compared to current practice prior to the adoption of

Topic 606.

Note 2: INCOME TAXES

The Company operates as a Limited Liability Company treated as a partnership for tax purposes. As
such, the Company is subject to a limited liability company gross receipts tax imposed by the State

of California, with a minimum franchise tax.

The Company is required to file income tax returns in both federal and state tax jurisdictions. The

Company's tax returns are subject to examination by taxing authorities in the jurisdictions in which it
operates in accordance with the normal statutes of limitations in the applicable jurisdiction. For

federal purposes, the statute of limitations is three years. Accordingly, the company is no longer

subject to examination of federal returns filed more than three years prior to the date of these

financial statements. The statute of limitations for state purposes is generally three years, but may

exceed this limitation depending upon the jurisdiction involved. Returns that were filed within the

appiicable statute remain subject to examination.

Note 3: OCCUPANCY AND LEASEOBLIGATION

The Company leasesoffice space in Pasadena,California subject to a lease that expires at the end of

February 2020. Rent expenses in 2018 was $71,387.

Under its existing real-estate lease,the company is obligated to pay the following minimum rents:

Minimum rent due under existing lease:

2019 $ 72,194

2020 12,091

Total $ 84,285

The Company has entered into a lease obligation with a software and data services vendor in

December 2018. This lease has a one-year term and requires one annual payment. Accordingly, the
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The Spartan Group LLC

Notes to Financial Statements

Year Ended December 31, 2018

Company paid $45,550 in December of 2018 for services to be provided in 2019, and will amortize

the cost monthly.

Note 4: FIXEDASSETS

The table below summarizes the Company's investment in fixed assetsas of December 31, 2018.

Fixed Assets at December 31,2018

Fixed assets at original cost

Equipment and furniture $ 60,198

Leasehold improvements 45,480

Total fixed assetsat original cost 105,678

i
Less:Accumulated depreciation (58,524)

Net fixed assets $ 47,154

The company is depreciating for book purposes equipment and furniture over five years and

leasehold improvements over four years. In 2018,depreciation expensetotaled $23,410.

Note 5: NETCAPITALREQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule (SEC

ruie 15c3-1), which requires the maintenance of minimum net capital and requires that the ratio of
aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. Rule 15c3-1 also

provides that equity capital may not be withdrawn or cash dividends paid if the resulting net capital

ratio would exceed 10 to 1. Net capital and aggregate indebtedness change day to day, but on

December 31, 2018 the company had net capital of $41,445 which was $36,445 in excess of its

required net capital of $5,000; and the Company's ratio of aggregate indebtedness to net capital
was 0.0198 to 1,which is lessthan the 15 to 1maximum allowed.
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